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It was all very slow and cumbersome, this method of carrying
treasure from one end of the world to the other, but somehow
or other it worked, and for two centuries and a half the gold and
silver of Asia and America kept steadily flowing eastward.

Many historians have guessed at the total amount of treasure
which Asia and the New World contributed to the well-being of
Europe, but it is very difficult to get at any reliable figures. We
arc, however, very well informed about the immediate effect of
this unexpected deluge of gold and silver upon the economic life
of the old continent. It was a disaster. The sudden appearance
of so much actual cash among a people who for the last ten cen-
turies had lived almost exclusively on barter completely upset
all previous notions about * a fair price.1 It ruined the carefully
established balance of power between the different classes. It
destroyed the power of the feudal squirarchy, and it directly
contributed towards the outburst of that spiritual revolution
which became known as the Reformation.

At first, of course, it meant a lot of * easy money' for a few
lucky ones, and also for the less scrupulous members of the com-
munity. God knows, the French, the English, and the Dutch
have produced large numbers of navigators and colonial pioneers
of whom they had very little reason to feel proud and every
reason to feel ashamed. But never, even in their most unfortunate
moments of cruelty and greed, were they quite equal to a Cortez
or a Pizarro. For first and last and all the time they were traders,
and therefore their lust for gain was always tempered by the
consideration that a dead customer is no longer any sort of
customer at all. They felt that as long as a man was willing to
sell his wares it was none of their business to sell him their own
ideas about life as it should be lived.

The Spaniards, driven to an almost incredible frenzy of in-
tolerance and bigotry by half a thousand years of warfare with
the Infidels, saw in every Indian another Moslem, to be either
converted or slain. The people from the North realized that only
a fairly contented goose could be expected to lay the much-